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NIFTY, BANK NIFTY INDICES AT RECORD HIGH; NIFTY HITS 10,900 FOR FIRST TIME; 

BOTH THE INDICES HAVE RECORDED HIGHEST CLOSING EVER; ALL THE SECTORAL 

INDICES CLOSED IN GREEN; 

BANK NIFTY continued making new lifetime highs today also. The index is 

heading towards 27000.  

We will share SECTOR PERFORMANCE for TRADING VIEW.  

We will discuss PCJEWELLERS and TITAN. For each of these stocks, we 

analyze their technical picture; identify trades with stop loss and target.  

At the end, in our last segment REVIEW, we will discuss some stock trades 

where a high or low of a particular stock is likely to be in place. 

ABSTRACT 



NiftyWatch 

NIFTY opened at 10829.20 with a minor gap up of just 12 points. A minor 

decline in the morning brought prices to its intraday low at 10793.90. After 

that the index started moving higher and made its intraday high at 

10906.85. Prices have traded in a range of 112 points and finally closed 

at 10894.70 with a gain of 77 points. 

All the sectoral indices have closed in green led by BANK and AUTO. 

Within the NIFTY 50, ADANIPORTS and IBULHSGFIN were the biggest 

gainers. ULTRACEMCO and AMBUJACEM were the biggest losers. 

Nifty hits fresh lifetime highs again. Index has seen a sharp intraday rally 

and made its new lifetime highs above 10900. Prices also recorded 

highest closing ever. Nifty has witnessed third successive higher closing 

today. 

The index after making new highs above 10900 is eying towards 11000 mark.  

Traders need to understand that markets do move in staircase pattern. There will be short term corrections, 

consolidations and then again up move within the index.  Therefore, we should look to buy on dips and stay 

with the bulls. 

For swing traders; they should wait for a dip or consolidation to re-enter into the market. Intraday traders can 

look for a buying opportunity only on a dip or intraday consolidation breakout. 

STOCK MARKET – SPOT PRICE (NIFTY: 10900.05, SENSEX: 35,511.58) 



We do not have any position in NIFTY FUTURE. We 

should wait for a dip or consolidation to enter into the 

market. Wait for it, that opportunity will come sooner 

rather than later.  

For Intermediate term traders, we do not have any new 

trading opportunity therefore, we advise our readers to 

wait for the next trading pattern in the index. 

Intraday movement was bullish today with index at 

highest closing ever. Prices have seen an intraday rally 

and closed higher. Short term trend is still up. Intraday 

traders should trade only on long side. Prefer intraday 

dips and consolidation breakouts. 

Short Term 

Intermediate Term 

Tomorrow 

Intraday Strategy    

Position 

Trades 

We do not have a suitable 

setup to initiate a trade. 

We do not have a clear view. 

Look to buy on intraday dips 

and consolidation breakouts. 



BANK NIFTY opened at 26615.65 with a gap up of 54 points. A minor decline in the morning brought 

prices to its intraday low at 26433.55. After that the index started moving higher and made its intraday 

high at 26957.85. Prices have traded in a large range of 524 points and finally closed at 26893.60 with 

a gain of 332 points. 

The market ‘speaks’ its own language. Traders have to understand and learn this language. We use 

charts to understand the message of the market. 

Since last week, we have been explaining that the markets are ready for a sharp move as prices were 

trading very narrow and inside a range. That has come about this week. Every trend has a correction, 

which is really a price move against the main trend. 

The current upside move should halt at some point and prices may even see a dip also. For swing 

traders; they should wait for a dip or consolidation to re-enter into the market. Intraday traders can look 

for a buying opportunity only on a dip or intraday consolidation breakout. 

NiftyBank 



TradingOpportunities 
The sector performance reflects the short term view of different sectors in two different ways: 

ONE – Trend: Sectors in Green are in an uptrend. Sectors in Red are in a downtrend. 

TWO – Sector Strength: The sectors are compared with the Benchmark Index (the benchmark is 

enclosed in a rounded rectangle). Sectors to the left of the Benchmark are relatively stronger, while 

those to the right of the Benchmark are relatively weaker.  

The left most sector is the strongest while the right most sector is the weakest. The height of the bars 

gives an indication of the strength or weakness. If two bars have roughly the same height, it would 

mean that both are almost on the same strength/weakness level. 

OUR VIEW 

Search for buying opportunity in: 

IT: INFY, WIPRO 

FMCG: MARICO, GODREJCP 



Trades 
(in Future Segment) 

Intermediate and Short term trends are up in 

TITAN. The stock has seen an upside move and 

then a mild correction in a shape of bullish flag. 

We may see a breakout here. Buy this stock 

above 899. If this trade executes then place a 

stop at 881 and a target at 935. 

[Close (Future Price): 895.40] – BUY 

[Close (Future Price): 589.10] – BUY 

Intermediate and Short term trends are up in 

PCJEWELLERS. The stock has seen an upside 

move and then started trading narrow. We may 

see a breakout here. Buy this stock above 590. If 

this trade executes then place a stop at 575 and a 

target at 620. 



 Review 
Levels discussed are for equity instruments. If you trade the corresponding futures, please 

track the levels on the equity and take appropriate positions on futures. 



NIFTY and BANK NIFTY both the indices have seen a big move today and recorded new lifetime 

highs. Take trade on intraday basis only on long side. 

FinalWords 

 Review 
Levels discussed are for equity instruments. If you trade the corresponding futures, please 

track the levels on the equity and take appropriate positions on futures. 



We will give short trade using charts of Futures prices. Levels will then correspond to the actual trades 

taken. 

For long trades, many traders use equity (cash) to take the trades since their exposure when investing in 

cash segment is less than the exposure in futures. For this reason, we will use the cash price as the risk 

appetite is different for everyone.  

So for long trades, if you trade the corresponding futures, please track the levels on the equity and take 

appropriate positions on futures. 

Sometimes, We like to recommend short term trades in liquid and actively traded stock futures. In such 

cases, we will offer the chart using futures prices and clearly mention that the levels belong to the futures 

instrument.  

Here are some guidelines for trading: 

Trades are valid for that day only. If the trade does not trigger on the same day then it gets cancelled. For 

entry avoid first 15 min data. Take the trade from 9.30 AM onward.  

1. For buying, price should either (a) be higher than our suggested entry price, or, (b) should cross the 

suggested entry price after 9.30 AM. 

If prices are higher than suggested entry price at 9.30 AM, then use the formula: 

Potential profit = Target - Price at 9.30 AM 

Potential loss = Price at 9.30 AM - stop loss level 

If Potential profit is less than the Potential loss, ignore the trade. Enter the trade if prices come down and 

potential profit becomes greater than potential loss.  

The formula is not required if price at 9.30 AM is less than suggested entry price. In this case, buy when 

price crosses above the entry price. 

2. For selling, price should either (a) be lower than our suggested entry price, or, (b) should cross the 

suggested entry price after 9.30 AM. 

If prices are lower than suggested entry price at 9.30 AM, then use the formula: 

Potential profit = Price at 9.30 AM - Target 

Potential loss = Stop loss level - Price at 9.30 AM 

If Potential profit is less than the Potential loss, ignore the trade. Enter the trade if prices come up and 

potential profit becomes greater than potential loss.  

The formula is not required if price at 9.30 AM is greater than suggested entry price. In this case, buy 

when price crosses below the entry price. 

For executed trades place a time stop for 5 trading days. 
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DISCLAIMER: There is a risk for substantial losses trading securities and commodities. 

This material is for information purposes only and should not be construed as an offer or 

solicitation of an offer to buy or sell any securities. S2 Analytics Pvt Ltd (hereinafter "The 

Company") is not a licensed broker, broker-dealer, market maker, investment banker, 

investment advisor, analyst or underwriter. This discussion contains forward-looking 

statements that involve risks and uncertainties. A stock's actual results could differ 

materially from descriptions given. The companies discussed in this report have not 

approved any statements made by The Company. Please consult a broker or financial 

planner before purchasing or selling any securities discussed in this Newsletter (hereinafter 

"The Newsletter"). The Company has not been compensated by any of the companies 

listed herein, or by their affiliates, agents, officers or employees for the preparation and 

distribution of any materials in The Newsletter. The Company and/or its affiliates, officers, 

directors and employees may or may not buy, sell or have positions in the securities 

discussed in The Newsletter and may profit in the event the shares of the companies 

discussed in The Newsletter rise or fall in value. Past performance never guarantees future 

results. 
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